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Abstract.This article considers the strategic directions of economic development of the member states of the 
Eurasian Economic Union, based on available resources and objective opportunities for their joint effective use. 
With all the turbulence and uncertainty that exist today in the world economy, the definition of the main directions 
for the coordination of economic policies looks extremely important and timely. In general, by 2030, the results of 
the economic development of the EAEU have to show the world competitiveness of the integration association. In 
the 2030s, the economic development of the EAEU would be possible to overcome the competitive advantages of 
integration integration. The Customs Union of Kazakhstan, Belarus and Russia is a logical breakthrough from the 
Eurasian Economic Community. Established in 2000 in the format of Belarus, Kazakhstan, Kyrgyzstan, Russia and 
Tadjikistan – a momentous moment in the practice of the Eurasian integration. For all 11 years EurAsEC has been 
shaped by the mechanism of differentiation of mechanisms in the integration process. By the way, they do not just 
become intergovernmental, but also by initiative entrepreneurs, educators, education and culture, NGOs, and youth. 
With the help of the global financial and economic crisis, the creation of the Eurasian bank was undermined by the anti 
crisis. Kazakhstan considers Eurasia Union as an open project. Его нель зя предстaвить без меж дунaрод но му об ще-
ст вен нос ти, нaпри мер, с Ев ро сою зом, with other convergence. Astana observes that the Euroasian Soyuz propiska is 
a defensive part of the Chinese definition of economic expansion.
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Аңдaтпa. Бұл мaқaлaдa Еурaзия лық Эко но микaлық Одaқ мү ше мем ле кет тер дің эко но микaлық дaмуы ның 
стрaте гиялық бaғыттaрын қaрaстырaды. Олaр қолдa бaр ре су рстaрғa жә не олaрды бір лес кен тиім ді пaйдaлaну-
дың объек тив ті мүм кін дік те рі не не гіз дел ген. Әлем дік эко но микaдaғы бaр кез де бaрлық тур бу ле нт ті лік пен бел-
гі сіз дік пен эко но микaлық сaясaтты үй лес ті ру дің не гіз гі бaғыттaрын aйқындaу өте мaңыз ды жә не уaқы ты лы 
кө рі не ді. Жaлпы, 2030 жылғa қaрaй ЕАЭО-тың эко но микaлық дaмуы ның нә ти же ле рі ин тегрaция лық бір лес тік-
тің әлем дік бә се ке ге қaбі лет ті лі гін көр се туі ке рек. Еурaзия лық эко но микaлық одaқтың эко но микaлық дaмуы-
ның қо ры тын ды сы бо йын шa ин тегрaция лық ин тегрaция ның бә се ке ге қaбі лет ті лі гін aрт ты руғa бaғыттaлғaн 
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бү кіл әлем де 2030 жылдaн бaстaп жү зе ге aсы рылaды. Тaмо жен ный одaқ Қaзaқстaн, Белaру сия жә не Ре сей-
дің Еурaзия лық эко но микaлық қоғaмдaсты ғынa қи сын ды кір ді. Сіз 2000 жы лы елі міз де қaлыптaсқaн жы лы 
– Белaрусь, Қaзaқстaн, Қыр ғызстaн, Ре сей жә не Тә жі кстaн – еурaзия лық ин тегрaциядa тә жі ри бе жинaқтaп тұр-
ды. ЕурА зЭС шең бе рін де гі 11 жыл бойы ин тегрaция лық про цес тің aйы рым дық өл шем де рі бо йын шa бө лін ген 
құ ры лым ның мехa низмін құрaстыр ды. Олaр тек мем ле кет тік дең гейде ғaнa емес, со ны мен бір ге биз нес-ини-
циaтивaлaрмен, нaуқaндaр, бі лім бе ру жә не мә де ниет, НПО, жaсөс пі рім дер. Жaһaндық қaржы-эко но микaлық 
дaғдaрыс тың Еурaзия лық бaнк тің дaмуынa жә не aнтик ри зис тік фондa қaлыптaсуынa мүм кін дік ту ғыз ды. 
Қaзaқстaн Еурaзия лық Одaқтың aшық жобaсын бaғaлaйды. Ег жей-тег жейлі бaйлaныс тың болмaуы, мысaлы, 
Еуро союз, бaсқa бір лес тік тер. Астaнa емес деп сaнaйды, бұл Еурaзия лық Союзғa Қытaйдың эко но микaлық 
экспaнсиясы деп aтaлaды.

Тү­йін­­сөз­дер: ЕАЭО, ин тегрaция лық әсер ле рі, еурaзия лық ин тегрa ция.
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Ан­нотa­ция. В дaнной стaтье рaссмaтривaют ся стрaте ги чес кие нaпрaвле ния эко но ми чес ко го рaзви тия 
го судaрс тв-чле нов Еврaзий ско го эко но ми чес ко го союзa, ос новaнные нa имею щих ся ре сурсaх и объек тив ных 
воз мож нос тях их сов мест но го эф фек тив но го ис поль зовa ния. При всей тур бу ле нт нос ти и неоп ре де лен нос ти, 
ко то рые су ще ст вуют се год ня в ми ро вой эко но ми ке, оп ре де ле ние ос нов ных нaпрaвле ний коор динaции эко но-
ми чес ких по ли тик выг ля дит крaйне вaжным и своев ре мен ным. В стaтье от мечaет ся, что в це лом к 2030 го ду 
ре зуль тaты эко но ми чес ко го рaзви тия ЕАЭС долж ны про де мо нс три ровaть ми ро вую кон ку рен тос по соб ность ин-
тегрaцион но го объеди не ния. Тaмо жен ный союз Кaзaхстaнa, Белaру си и Рос сии ло гич но вы рос из Еврaзий ско го 
эко но ми чес ко го сооб ще ствa. Его создa ние в 2000 го ду в формaте пя ти стрaн — Белaру си, Кaзaхстaнa, Кыр-
гызстaнa, Рос сии и Тaджи кистaнa — стaло пе ре лом ным мо мен том в прaкти ке еврaзийс кой ин тегрa ции. Все го 
зa 11 лет в рaмкaх ЕврА зЭСa сфор ми ровaлaсь рaзветв леннaя ст рук турa мехa низмов по рaзлич ным из ме ре ниям 
ин тегрaцион но го про цессa. При чем они уч реждaют ся не толь ко нa меж го судaрст вен ном уров не, но и сни зу по 
ини циaти ве биз нес ме нов, деяте лей нaуки, обрaзовa ния и куль ту ры, НПО, мо ло де жи. Своев ре мен ным с уче том 
глобaльно го финaнсо во-эко но ми чес ко го кри зисa бы ло создa ние Еврaзий ско го бaнкa рaзви тия и Ан тик ри зис но-
го фондa. Кaзaхстaн рaссмaтривaет Еврaзийс кий Союз кaк отк ры тый проект. Его нель зя предстaвить без ши ро-
ко го взaимо дей ст вия, нaпри мер, с Ев ро сою зом, дру ги ми объеди не ниями. Астaнa не считaет, что Еврaзийс кий 
Союз призвaн стaть зaщи той от тaк нaзывaемой китaйс кой эко но ми чес кой экспaнсии.

Клю­че­вые­словa: ЕАЭС, ин тегрaцион ные эф фек ты, еврaзий скaя ин тегрa ция.

Introduction. The formation of the Eurasian 
Economic Union was a consequence of the search 
for a format and directions for an equally beneficial 
cooperation. 

1 On March 29, 1994 in the walls of Moscow 
State University named after Lomonosov M.V. 
the President of the Republic of Kazakhstan 
Nazarbayev N.A. came up with an idea of creation 
of new integration association – Eurasian Economic 
Union which could “function freely only on the 
principles of equality, voluntariness, consideration 
of pragmatic interests and mutual benefit for each 
participating country” (Arupov A.A., Abaidullayeva 
M.M., Raitskaya L.K., Aroupova N.R., 2015.)

According to Nursultan Abishevich, the concept 
of association already gives a chance to our people 

to build a new type of the multilateral interstate 
relations based on important points which are close 
and clear to all citizens of the CIS countries, such 
as general history and close interrelation of cultures, 
mutual economic attraction and proximity of human 
aspirations.

In spite of the fact that this idea hasn’t been 
understood and underestimated by most of 
politicians of that time in the CIS, today became 
relevant and widely demanded not only in a business 
community, but also at the public and humanitarian 
level. Integration processes in the Eurasian space are 
increasingly gaining momentum. Moreover, many 
joint platforms that strengthen Eurasian integration 
are already functioning actively and successfully: 
Eurasian Development Bank, Eurasian Economic 



22

Central Asian Journal of Social Sciences and Humanities №2  (2019)

The Main Directions of Economic Development and Assessment of Integration Effects in the Eurasian Economic...

Club of Scientists, Eurasian Business Council, 
Eurasian Media Forum, Eurasian Association of 
Universities and many others. 

International practice shows that any interstate 
association is experiencing different stages in its 
development and is complemented by new forms of 
cooperation

Literature review. Research of the main trends 
of the digital economy dedicated to the works by: 
Arupov A.A., Abaidullayeva M.M., Raitskaya 
L.K., Aroupova N.R, Vinokurov E., Tsukarev T., 
Gnidchenko A., Salnikov V. Golovnin M., Zakharov A., 
Ushkalova D. Sultanov B. K., Uralov S. 

Material and Methods. In the conditions of 
the modern economic reality which is characterized 

by tendencies of globalization and regionalization, 
member states of EAEU have taken the path of 
uniting the potentials of national economies for their 
sustainable development.

The presence of a serious resource base, 
industrial, scientific and technical potential 
creates opportunities for the extensive integration 
agenda, which allows to expand the list of 
economic areas and market niches in the long 
term, in which the EAEU is an important player 
in the world arena.

Results and Discussion. According to the official 
website of the Eurasian Economic Commission, 
today the EAEU has a huge economic potential, in 
particular (Table 1):

Table 1 – Economic potential of EAEU

Potential The place in the world Indicator World share

Gas production 2 682,6 billion m3 18,4%

Oil production 1 607,5 million tons 14,6%

Coal mining 6 261 million tons 5,8%

Electricity generation 4 1 210,2 billion kWh 5,1%

Metallurgical production:
−	 cast iron 
−	 steel

3
5

54,6 million tons
76,9 million tons 4,5%

4,5%

Production of mineral fertilizers 2 27 349 thousand tons 10,8%

Agricultural production: 5 $144,1 billion. 5,5%

Gross collecting grain and leguminous 
crops 5 134 million tons 5,5%

Production of milk 3 44 million tons 7%

Road infrastructure 5 1 605,9 thousand km 2,5%

Railway infrastructure 2 107 thousand km 7,8%

The main directions of economic development of the 
Eurasian Economic Union (EAEU) till 2030, accepted 
by the decision of the Higher Eurasian Economic 
Council on October 16, 2015, are presented below:

1. Ensuring macroeconomic stability:
– improvement of measures, tools and 

mechanisms of ensuring macroeconomic stability;
– increase in technological level;
– diversification of production and export;
– maintenance of a steady condition of balances 

of payments;
– decrease in external debt of the states of the 

Union.

2. Creation of conditions for growth of business 
activity and investment attractiveness:

– reduction of exemptions, restrictions and 
barriers to the free movement of goods, services, 
capital and labor;

– development of the competition in the cross-
border markets of the Union;

– creation of legal, institutional and financial 
conditions;

– maintenance of a steady condition of balances 
of payments;

– saving external debt at a consistently low 
level.
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3. Innovative development and modernization of 
economy:

– increase in level of scientific and technical 
potential;

– development of the knowledge-intensive branches;
– increase in a share of hi-tech export.
4. Ensuring availability of financial resources 

and formation of the effective financial market of 
the Union:

– harmonization of the national legislation and 
practice of its application; 

– creation by 2025 of supranational regulator in 
the financial markets;

– carrying out the coordinated currency policy;
– improvement of regulation of securities market; 
– formation of the integrated exchange space; 
– solution of problems of crediting of the 

enterprises of the real sector of economy; 
– decrease in level of the state participation.
5. Infrastructure development and realization of 

transit potential: 
– harmonization of the legislation in the sphere 

of transport;
– stimulation of creation of uniform transport 

space and common market of transport services;
– integration into the world transport system;
– expansion of participation in large international 

transport projects;
– improvement of quality of transport and 

logistics services; 
– improvement of customs, boundary procedures 

and procedures of transport control.
6. Development of personnel potential in the 

conditions of transition to innovative economy:
– creation of legal, institutional and financial 

conditions; 
– development of hi-tech sectors of economy;
– decrease in deficiency of a highly skilled 

manpower;
– development of the system of monitoring of 

the movement of a manpower;
– cooperation on ensuring effective functioning 

of labor market.
7. Cooperation in resource-saving and increase 

in energy efficiency:
– development of uniform requirements and 

standards to the imported and released production in 
territories of the states; 

– formation of the uniform scientific platform 
for development and commercialization of energy 
efficient technologies;

– construction of facilities of power infrastructure 
with the minimum negative consequences for the 
environment;

– production (import from the third countries) 
energy saving production technologies and 
stimulation of their application; 

– development of low-power-intensive sectors of 
economy, renewable and alternative energy sources;

– expansion of participation of the states in 
implementation of projects in the sphere of nuclear 
power.

8. Regional development (interregional and 
border cooperation):

– cooperation of border territories on a 
multilateral basis;

– exchange of experience;
– growth of the mutual importance of the markets 

of member states;
– establishing production communications;
– creation of new jobs in small and medium 

business.
9. Realization of the foreign trade potential:
– diversification of trade streams in the conditions 

of the accruing competition;
– reduction of transaction costs;
– conclusion of not preferential and preferential 

trade agreements;
– interaction in a dialogue format.
The purpose in the long term – creation of several 

common markets and spaces:
– the common market of energy resources 

(single market of gas and oil by 2025, the common 
electrical power market by 2019; 

– single transport space and development of the 
Eurasian transport corridors; 

– the coordinated agro-industrial policy;
– elimination of barriers in the movement of 

goods and labor;
– formation of the common financial market of EEU.
In table 2, a consolidated list of economic 

spheres with the maximum integration potential 
of development for all EAEU member states was 
formed, based on the results of assessment of the 
sectoral priorities of cooperation of the EAEU 
member states up to 2030, conducted by Eurasian 
economic commission.

The list below shows in which spheres of the 
economy the maximum possible increase in economic 
results, an additional impulse to development through 
integration potential, expediency and priority of 
development of appropriate sectoral integration 
measures are expected by 2030.

Within the EAEU the largest potential of 
development has:

1. In the sphere of goods – production of 
pharmaceutical production and goods of chemical 
industry.



24

Central Asian Journal of Social Sciences and Humanities №2  (2019)

The Main Directions of Economic Development and Assessment of Integration Effects in the Eurasian Economic...

2. In a services sector – trips (covering goods 
and services purchased in a country during its 
visit by non-residents of that country for own 
consumption or subsequent transfer to a third party) 
and transport services.

Integration of the EAEU countries will provide 
the effect of «economy of scale» and will facilitate 
additional inflow of foreign direct investments 
(mutual and from the third countries). Proceeding 
from the practice of integration associations of the 
world, having a significant domestic market, it is 
economically profitable to develop and implement 
innovations, and also to implement infrastructure 

projects jointly, thus saving national resources 
and using each other’s scientific and technological 
potential, or transferring technologies from 
developed countries for sharing. As for investments, 
they will be attractive primarily due to the bigger 
volume of the common domestic market and the 
opportunities for using the competitive advantages 
of member states. This will create a certain «safety 
margin» and strengthen the economic basis for the 
continuation of the integration dialogue, taking 
into account the possibility of expanding the 
membership of the EAEU member states in the 
long term.

Table 2 – The summary list of priority spheres of economy with the maximum integration potential of development for 
all member states of EAEU

№ Integration effect Goods/services Spheres of economy

1 Growth of mutual trade
Goods

Household chemicals; Black metals; Food; Pharmaceuticals; 
Cosmetics; Furniture; Vehicles; Сaoutchouc, rubber and products 

from them; Light industry goods; Paints, varnishes

Services Transport services; trips

2 Growth of non-oil and gas 
export

Goods
Production of electrical machines and

electric equipment; Production; Pharmaceutical production; 
Crop production

Services Transport services; trips

3 Import substitution Goods
Metallurgical production from ferrous metals; Production of the basic 

chemical elements; Production of pharmaceutical products; 
Crop production

Services Construction services

4 Development of cooperation 
communications Goods Production of pharmaceutical products; Production of basic 

chemicals; Production of non-ferrous metals

The economic spheres that provide a 
multiplicative effect for the economy of the EAEU 
(transport, energy, financial market, etc.), as well 
as the national economies of the member states, for 
which the scale of the market matters, have a great 
integration potential. Perspective cooperation is 
seen in the spheres that are not represented in the 
structure of the economies of the member states and 
have the prospects for long-term growth in the share 
in the domestic and foreign markets (to integrate into 
what isn’t present, easier and more efficient than to 
compete for the division of established spheres of 
influence).

Global financial and economic crisis has 
accelerated regionalization process in North and 
South America, Southeast Asia, the Persian Gulf 
sub-region and the Arab-Muslim world, Australia 

and Oceania, the Western Africa. There are large 
regional systems with uniform algorithms of the 
interstate economical and financial relations.

In the XXI century, regional integration is 
becoming an important factor of counteraction to 
various global risks. In conditions of globalization, 
it is a fundamental issue of the economic and 
civilization development of states, of increase in 
their global competitiveness.

In the conditions of the crisis of modern 
monetarism and the institutions of its development, 
which is followed everywhere by series of 
destructive factors and the phenomena, an effective 
managing system of global processes is needed. 
The strategic initiatives of President Nursultan 
Nazarbayev to create a new model of the economy 
represent a system of productive proposals to the 
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world community. This process is closely related to 
the prospects for Eurasian integration. 

The current global instability is not only a 
crisis of the world economy, but also a crisis of 
international law and the entire political system of 
our time. This crisis is caused by the insecurity of 
the world payment unit – the US dollar. An exit for 
global capitalism will be either the bankruptcy of the 
emission center (which they do not want in the US, 
Britain, Switzerland and island off shores), or a new 
world war (to what the whole world is being pushed, 
especially to Russia and China).

Any attempts to reanimate the «sick» world 
economy by traditional methods obviously do not 
contribute to its recovery, since transnational capital 
is not inclined to change the rules. For example, the 
fundamental problems that led to the global financial 
and economic crisis of 2007-2009 have not been 
resolved.

The EAEU is considered as an integration core of 
the future Eurasian civilization, as a field that is open 
not only to the countries of the Eurasian continent, 
but also to the whole world. The Eurasian project, 
gradually realized as an international integration 
project, is aimed primarily at the formation of a 
fundamentally new integration model of cooperation 
between neighboring Eurasian countries.

In these conditions we observe various attempts 
to avoid a global crisis or, at least, to minimize its 
possible consequences (Arupov A.A., 2015).

In March 2014, restrictive political and economic 
measures (sanctions) were imposed on Russia and a 
number of Russian and Ukrainian individuals and 
organizations. According to some experts, sanctions 
have become one of the causes of the financial crisis 
in Russia. According to other experts, the causes 
of the crisis were not sanctions, but a decline in oil 
prices. The countries of the European Union have 
experienced a negative impact, both on their own 
sanctions and on Russia’s response. The countries of 
the EAEU also felt the consequences of the economic 
and financial crisis in Russia. The exchange rate of 
the national currency in one union country greatly 
influences the economy of neighboring countries. 
Over the past year, representatives of the business 
of our countries suffered from the uncoordinated 
devaluation of national currencies.

The emerging transition from a unipolar to a 
multipolar system turns out to be much more dramatic 
and to some extent even tragic. A chapter of human 
history with unpredictable consequences and the 
many thousands victims is developed before our eyes. 
In particular, a year ago no one could have imagined 
that the bitter and bloody confrontation that covered 

Libya, Afghanistan, Iraq, Syria, can be transferred 
from the Islamic world to the post-Soviet space, 
namely, to Ukraine (Abaidullayeva M.M., 2013)

Functioning of the Eurasian Economic Union is 
carried out in difficult external and internal political 
conditions. In the West, as it was already noted, this 
integration project was opposed by a number of 
influential politicians and experts. And in China, the 
attitude towards the Customs Union and the EAEU 
has recently changed for the better. The possibility of 
combining the project of the economic corridor of the 
Great Silk Road with the EAEU is being studied there.

The current problems of the development of 
the EAEU in the first year of its existence under the 
influence of external factors (delay of growth of the 
world economy, the Ukrainian crisis, the sanctions 
policy towards Russia, the sharp decline in world 
prices for oil and gas) once again emphasize the 
need to strengthen the interaction of the participating 
countries at the solution of the arising problems.

The work of the EAEU should be carried out 
gradually, without undue haste, taking into account and 
critical thinking about the experience of the formation 
and current problems of the European Union, which 
was recently perceived as the most successful 
example of a regional integration association. The 
current problems of the EU demonstrate inexpediency 
of accelerating the formation of a unified policy in the 
monetary and financial sphere due to the heterogeneity 
of the levels of development and structure of the 
economies of Russia, Kazakhstan, Belarus, Kyrgyzstan 
and Armenia. At the same time, economic expediency 
should not be sacrificed to political preferences, and 
the organization itself should become attractive to 
other countries, not only in the post-Soviet space 
Abaidullayeva M.M., Raitskaya L.K., Aroupova N.R, 
Vinokurov E., Tsukarev T., Gnidchenko A., Salnikov 
V. Golovnin M., Zakharov A., Ushkalova D. Sultanov 
B. K., Uralov S... 

The main purpose of assessment of integration 
effects is to reduce the restrictions of long-term 
development of integration processes, including:

– improvement of trade relations;
– convergence of levels of technological

development and restoration of cooperation 
communications;

– development of integration at the level of
certain sectors of the economy.

The research of effects of economic integration is 
based on the theories which are marking out specific 
effects of trade integration for each participating 
country. Possible effects of trade integration of 
the countries of the Eurasian Economic Union are 
presented in table 3.
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Table 3 – Effects of trade integration of the EAEU countries 

Conditions Result Effects of trade integration

Static effects
– the impact of integration on welfare of the integrating countries

- removal of barriers of mutual 
trade between participants of 
the agreement

- increase in volumes of foreign trade of the country - formation of new trade flows (trade 
creation)

- reduction in cost of import 
from the countries, included 
into integration group

- reorientation of trade flows to less effective products of 
member countries of the trade agreement (in comparison 
with third countries);
- a labor overflow from low-productive to high-
performance sectors of economy.

- deviation of trade flows (trade 
diversion);
- effects in production, consumption, 
employment, labor productivity and 
incomes of the population.

- high level of an external 
customs and tariff barrier

- stimulation of development of the industrial sector 
(theory of the training field)

- industrialization based on import 
substitution;
- insignificant structural changes due to 
small regional markets.

Dynamic effects
- change of the basic conditions for the functioning of the economy

- cost reduction, development of production 
specialization;
- increase of competitiveness;
- stimulating the development of advanced technologies.

scale effect

- liberalization of cross-border 
capital movements

- reduction of costs;
- removal of barriers to the movement of capital

The effect of creating investment flows

The effectiveness of the integration of the EAEU 
countries depends, first of all, on the sustainable 
development of the participating countries, 
strengthening and deepening their economic relations. 
At the same time, not only the number, the territory, 
reserves of gas and oil, the total GDP of the countries, 
which is about 85% of GDP of all CIS countries, but 
also the geostrategic position and transit potential are 
the capacity of EAEU. (Raitskaya L.K., 2015).

Factors, both internal, and external character 
exert impact on achievement of a main objective of 
integration association of the countries, in particular:

– long terms of final formation of the common
markets of the electric power, gas, oil and oil 
products (in some cases not earlier than 2025);

– lack of the arrangement on introduction of
single currency policy;

– imperfection of a legal framework of EAEU;
– ineffectiveness of work of judicial instances in

the consideration of disputes and conflicts between 
participants of business transactions;

– preservation of various restrictions for mutual
trade in goods and services (when new member 
countries enter);

– unfavorable external economic conditions,
worsening of the conjuncture in the world markets 
of raw materials and energy carriers;

– problems related to the crisis in Ukraine with
observance of the mode of the unified customs territory 
of the EAEU countries, on trade and economic relations 
of Kazakhstan and Belarus with Ukraine;

– imposition of economic sanctions against
Russia;

– decrease in rates of economic growth in
Kazakhstan and Belarus;

– devaluation of national currencies;
– decrease in the standard of living of the

population;
– growth of political instability and sharpening

of social tension in the EAEU countries, etc.
Despite the existing difficulties, obstacles and 

negative moments in the first year of the existence 
of the EAEU, integration tendencies on the Eurasian 
space are still preserved, though in a weakened form.

Thus, the mutual trade of the EAEU states is 
only 13.5% of their total external trade turnover. The 
volume of mutual trade in goods for January-June 
2016 amounted to 19 billion US dollars, or 83% to 
the level of January-June 2015. 

The commodity structure of the mutual trade of 
the member states of the EAEU is characterized by 
the following indicators:

– the largest share is occupied by mineral
products – 31.8% of the volume of mutual trade, of 
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which 87.8% is supplied to the market of the EAEU 
by Russia;

– food products and agricultural raw materials – 
16.5% of the volume of mutual trade, of which 55.2% 
accounted for Belarus and 34.5% – for Russia;

– cars, equipment and vehicles – 15.8% of the 
volume of mutual trade, 53.7% of which accounted 
for Russia and 43% – for Belarus;

– products of the chemical industry – 12.3% of 
the volume of mutual trade, 61.2% of them from 
Russia (Aroupova N.R, 2013).

The analysis of trade and economic relations 
of the countries of EAEU has allowed drawing a 
conclusion on need of development of effective 
model of trade, financial and investment interaction.

Obviously, the stability of the integration 
association is directly dependent on the economic 
component, i.e. from the positive economic effect 
that each country receives. Thus, in the Treaty on 
the Eurasian Economic Union, it was noted that to 
determine the degree of integration, the Eurasian 
Economic Commission should use such indicators as:

– a share of each state in the total amount of 
export of the member state (in %);

– a share of each state in the total amount of 
import of the member state (in %);

– a share of each member state in the total foreign 
trade turnover of the member state (in %);

– the volume of the national investments directed 
to economy of each member state, including direct 
investments (in US dollar);

– the volume of investment, that has been 
received by the national economy from each member 
state, including direct investments (in US dollar).

On the basis of these indicators, it becomes 
possible to estimate the economic efficiency of 
integration processes in the EAEU Abaidullayeva 
M.M., Raitskaya L.K., Aroupova N.R, Vinokurov E., 
Tsukarev T., Gnidchenko A., Salnikov V. Golovnin M., 
Zakharov A., Ushkalova D. Sultanov B.K. , Uralov S...

Economic effect for the EAEU member countries 
is distributed between its participants unevenly. Due 
to the short duration of the union, it is very difficult 
to accurately calculate the effects of integration for 
each country. At the same time, we can note the 
following. The system of distribution of revenues 
from import customs duties on the territory of the 
EAEU brings some dividends, in particular:

– increase in receipts from transit and cargo 
traffic through the territory of Kazakhstan by 4 times 
(January-June, 2015), in view of simplification of 
procedures of passing the customs border through 
Kazakhstan, low cost of automobile transportation 
of goods;

– establishment of consortium between 
Kazakhstan, Turkey, China, Azerbaijan and Georgia 
on transportation of freights from China to Europe 
(November, 2015). In the long term the creation of 
a transport and logistics hub is planned. At the same 
time Kyrgyzstan becomes the major regional transit 
state (large volumes of re-export trade flows pass 
through the largest markets of Central Asia “Dordoi” 
and “Karasuu”);

– increase in the freight flow of agricultural 
goods, textile industry, etc.);

The main directions for achieving the maximum 
positive effect from the establishment of the EAEU 
by 2025 include the following:

1. Formation of uniform commodity market 
and services. This direction assumes “integration 
from below”: growth of mutual trade, cross-border 
investments, civilized labor migration; creation of 
the single market of pharmaceutical and medicines 
(till January 1, 2016); the common electrical power 
market (by 2019); supranational financial institution 
of EAEU (by 2022); the single market of oil, gas and 
oil products (by 2025).

2. Unification and cancellation of non-tariff 
barriers in trade in goods and services. This direction 
assumes elimination of price control measures that 
affect competition (institute of special importers, 
restrictions on sales and government purchases, 
subsidies).

3. Effective coordination of macroeconomic and 
monetary policy which assumes annual state budget 
deficit no more than 3% of GDP a national debt – no 
more than 50% of GDP, the rate of inflation – doesn’t 
exceed 5%. In addition to ensuring macroeconomic 
stability and the formation of unified principles for 
the functioning of the economy, the formation of 
unified rules for currency regulation and payment 
and settlement operations; coordination of monetary 
and fiscal policies; liberalization of banking sector 
services (participation of foreign capital, opening 
branches of foreign banks and removal of restrictions 
on the movement of capital); liberalization of access 
to the securities market, including free circulation 
of securities for national issuers and in respect of 
depositary activities are also necessary.

4. Creation of network of Free trade zones 
and agreements. This direction assumes signing of 
agreements of EAEU with Vietnam, Egypt, India, 
Israel, South Korea, Chile, South Africa, Iran 
and other countries in the field of development of 
trade in services, electronic trading, compliance of 
investment regime, technical regulation; activization 
of negotiation process between EAEU – EU and China 
(“The Economic belt of the Silk way”); liberalization 
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of access to the financial markets, development of the 
international transport infrastructure, development 
of mechanisms of settlement of the trade conflicts, 
etc. (Vinokurov E., 2013).

Expected effects:
–  an intensification of mutual trade due to 

decrease in transaction costs and volatility of 
exchange rates;

– development of the common financial market 
and investment flows;

– decrease in costs and risks;
– growth of volume of mutual investments;
– reduction of the prices of loan;
– decrease of the inflation rate and interest rates;
– economic stability;
– regional development;
– transport, power and financial interaction in 

Central Asia, Siberia and in the Far East.
etc.
An increase in long-term effects from a high-

quality change in interaction between countries 
and the development of integration processes 
in the EAEU is possible only with significant 
changes in the structure of production interactions 
connected with development of cooperation 

communications, alignment of technological level 
of production, harmonization of investment and 
financial policies.

Conclusion

Meanwhile, the leading countries of the EAEU 
do not have the necessary resources for realization 
of the financial and institutional development model, 
based on expanding demand and outrunning the 
leveling of parameters of the standard of living in 
the integration association.

The countries of the EAEU need their own agreed 
reindustrialization program, as further reduction of 
the contribution of manufacturing to GDP creates 
risks for macroeconomic stability and an increase in 
the qualitative component of economic dynamics.

Modernization of the production potential of 
the EAEU countries requires the development 
of specialized institutes focused on financing the 
projects in the production sector and their saturation 
with appropriate resources. For these purposes, the 
potential of financial institutions of development 
and the separate large companies, whose activity can 
have interstate character, can be involved.
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