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Abstract. In a world where the process of globalization in all sectors of human activity is developing at a steady 
pace, the energy sphere attracts particular attention as one of the most important global problems of the modern 
world. This importance is due to the fact that the energy factor, both in the interrelations of individual countries and 
regions, and on an international scale plays a decisive role in the development of political relations. In this regard, the 
article discusses the role of the energy factor in the framework of the Eurasian Economic Union. Achieving economic 
integration is closely related to the energy integration of the region and one of the components of the energy integration 
complex is the formation of common markets for oil, gas and oil products. Thus, the study examines the features 
and potential of the oil and gas markets of the EAEU member countries, as well as the problems and challenges that 
need to be solved for the formation of energy integration. The article analyzes the characteristics of the integration of 
world energy markets and the problems of ensuring energy security, as well as the analysis of the characteristics of the 
development of regional energy markets in Russia, Kazakhstan and the Republic of Belarus. The article attempts to 
predict the trends of their development and to identify the prerequisites for the formation of the Eurasian energy space.
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Аңдaптa.Адaм өмі рі нің бaрлық сaлaлaрындa жaһaндaну үде рі сі тұрaқты қaрқын мен дaмып ке ле жaтқaн 
әлем де энер ге тикaлық сaлa қaзір гі уaқыттaғы ең мaңыз ды ғaлaмдық мә се ле лер дің бі рі ре тін де өзі не ерек ше нaзaр 
aудaртaды. Бұл мaңыз ды лық, же ке ле ген ел дер мен aймaқтaр aрaсындaғы қaрым-қaтынaстa дa, хaлықaрaлық 
aуқымдa дa энер ге тикaлық фaктор дың сaяси қaтынaстaрды дaмы тудa ше шу ші рөл aтқaрaтын ды ғынa бaйлaныс-
ты. Осығaн бaйлaныс ты мaқaлaдa Еурaзия лық Эко но микaлық Одaқ шең бе рін де энер ге тикaлық фaктор дың рө-
лі тaлқылaнды. Эко но микaлық ин тегрaцияғa қол жет кі зу aймaқтың энер ге тикaлық ин тегрaциясы мен ты ғыз 
бaйлaныс ты жә не энер ге тикaлық ин тегрaция лық ке шен нің құрaмдaс бө лік те рі нің бі рі мұнaй, гaз жә не мұнaй 
өнім де рі нің ортaқ нaры ғын қaлыптaсты ру бо лып тaбылaды. Осылaйшa, зерт теу ЕАЭО-ғa қaты су шы ел дер-
дің мұнaй-гaз нaры ғы ның ерек ше лік те рі мен әлеуе тін, сондaй-aқ энер ге тикaлық ин тегрaцияны қaлыптaсты-
ру ке зін де ше ші луі қaжет мә се ле лер мен сын-те геурін де рін қaрaстырaды. Мaқaлaдa әлем дік энер ге тикaлық 
нaрықтaр ин тегрaциясы ның сипaттaмaлaры жә не энер ге тикaлық қa уіп сіз дік ті қaмтaмaсыз ету проб лемaлaры, 
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сондaй-aқ Ре сей, Қaзaқстaн жә не Белaрусь Рес пуб ликaсындaғы aймaқтық энер ге тикaлық нaрықтaрдың дaму 
сипaттaмaлaры тaлдaнaды. Мaқaлa олaрдың дaму тен ден циялaрын aлдын aлa болжaуғa жә не Еурaзия лық энер-
ге тикaлық ке ңіс тік ті қaлыптaсты ру дың aлғышaрттaрын aнықтaуғa ты рысaды.

Түйінсөздер: энер ге тикaлық фaктор, энер ге тикaлық ын тымaқтaстық, энер ге тикaлық қa уіп сіз дік, Еурaзия-
лық эко но микaлық одaқ, энер ге тикaлық ин тегрa ция, энер гия лық ре су рстaр, aймaқтық энер ге тикaлық нaрық. 
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Аннотaция. В ми ре, где про цесс глобaлизaции во всех отрaслях жиз не деятель ности че ло ве чествa рaзвивaет-
ся уве рен ны ми темпaми, осо бен ное внимa ние прив лекaет энер ге ти ческaя сфе ре кaк однa из вaжней ших ми ро вых 
проб лем сов ре мен нос ти. Тaкaя знaчи мос ть обус лов ленa тем фaктом, что энер ге ти чес кий фaктор кaк во взaимос-
вя зях от дель ных стрaн и ре гионов, тaк и в меж дунaрод ном мaсштaбе игрaет оп ре де ляющую роль для рaзви-
тия по ли ти чес ких от но ше ний. В свя зи с этим в стaтье рaссмaтривaет ся роль энер ге ти чес ко го фaкторa в рaмкaх 
Еврaзий ско го Эко но ми чес ко го Союзa. Дос ти же ние эко но ми чес кой ин тегрaции тес но связaно с энер ге ти чес кой 
ин тегрa цией ре ги онa и однa из состaвляю щих комп лексa энер ге ти чес кой ин тегрaции – фор ми ровa ние об щих 
рын ков неф ти, гaзa и неф теп ро дук тов. Тaким обрaзом в стaтье изучaет ся осо бен нос ти и по тен циaл неф тегaзо вых 
рын ков стрaн-учaст ни ков ЕАЭС, a тaкже проб ле мы и вы зо вы, тре бующие ре ше ния при фор ми ровa нии энер ге-
ти чес кой ин тегрa ции. В стaтье про во дит ся aнaлиз осо бен нос тей ин тегрaции ми ро вых энер ге ти чес ких рын ков и 
проб лем обес пе че ния энер ге ти чес кой бе зопaснос ти, a тaкже aнaлиз осо бен нос тей рaзви тия ре ги онaль ных энер ге-
ти чес ких рын ков Рос сии, Кaзaхстaнa и Рес пуб ли ки Белaрусь. В стaтье делaет ся по пыткa сп рог но зи ровaть тен ден-
ции их рaзви тия и выя вить пред по сыл ки фор ми ровa ния еврaзий ско го энер ге ти чес ко го прострaнс твa.

Ключевыесловa:энер ге ти чес кий фaктор, энер ге ти чес кое сот руд ни чест во, энер ге ти ческaя бе зопaснос ть, 
Еврaзийс кий эко но ми чес кий союз, ЕАЭС, энер ге ти ческaя ин тегрa ция, энер го ре сур сы, ре ги онaль ный энер ге-
ти чес кий ры нок.

Introduction. An integral part of economic 
integration is energy integration, as the availability of 
energy is the most important factor in the industrial 
development of any country. The need for reliable 
and stable energy supply makes energy security one 
of the most important problems facing the world 
community in the 21st century. Energy security 
is the level of protection of state economies from 
external threats. The countries-oil importers after 
the “oil shocks” of the 70s of the last century, under 
the term “energy security” understand the reliability 
of “security of supply” at a reasonable price. At the 
same time, oil-exporting countries, whose economy 
is completely dependent on oil revenues, are directly 
concerned about the stability of their sales markets.

The economic and social development of 
mankind is directly dependent on reliable, stable 
and adequate energy supply. We are witnessing 
ever-increasing energy consumption, especially 
pronounced in dynamically developing regions 

of the world with a large population. In addition, 
high, but subject to sharp fluctuations in the price 
of oil, gas and petroleum products also put at risk 
the process of stable development of the world 
economy. In addition to this, the gradual depletion 
of the resources of the North Sea, which today meet 
the needs of European countries, and the rapidly 
growing demand in other countries will lead to 
significant changes in the sources of energy supply 
on a geographic scale in the coming years. (Kokoshin 
A. A., 2012).

In this context, since global energy consumption 
is largely dependent on fossil resources, especially 
oil and gas (and these resources are mainly 
concentrated in the Middle East and the Caspian 
basin), export outlets with different routes and 
security of energy supply, through uninterrupted 
energy supply, become an important issue on a 
global scale. Various sources of energy resources 
and their transportation routes are directly related 
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to the geopolitical and geo-economic interests of 
European countries, since the European Union is 
the largest consumer of hydrocarbons. Today, 60% 
of oil used by the European Union is exported from 
outside, of which 29% is imported from post-Soviet 
states, mainly Russia, Azerbaijan and Kazakhstan.

Large-scale changes occurring in the global 
energy markets at present, globalization of the 
global energy space, growing energy demand and, 
as a result, increased competition between regional 
energy markets predetermine the need to create a 
common Eurasian energy space in order to ensure the 
region’s energy security, reliability and continuity of 
supply hydrocarbons, the development of joint anti-
crisis programs. The need to create a unified system 
for ensuring energy security is also associated with an 
increasing dependence on oil exports and a shortage 
of energy resources (Kulbatyrov N., Tulepbekova 
A., 2014)

Literature review. Energy integration of the 
Eurasian space today is one of the sought-after 
research topics. A large number of various scientific 
and analytical works, articles, memoirs, monograms 
of domestic and foreign authors are devoted to 
this topic. In this series, first of all, it is necessary 
to single out the Kazakhstani school of Eurasian 
studies, which was formed at the Department of 
International Relations and World Economy of the 
Al-Farabi Kazakh National University. 

In general, scientific and theoretical approaches 
to the study of problems of integration are based on 
the understanding of global processes. The formation 
of the EAEU as a subject of global geopolitics cannot 
be studied outside the global system of international 
relations. Moreover, an appeal to the conceptual basis 
of Eurasian integration leads to fundamental works 
in the field of geopolitics, economics and energy 
cooperation. These problems were considered in the 
works of well-known domestic and russian experts, 
including: Movkebayeva G. (Movkebayeva, 2017) 
dedicated number of researches to the study of the 
energy factor in the development of integration 
process of the EAEU. The author also identified 
the main principles in the formation of common 
markets of oil, gas and petroleum products; Zhiznin 
S.Z. (Zhiznin, 2013) analyzes in detail the aspects of 
energy diplomacy and the importance of the energy 
security; the monograph of Voronin A.Yu. and 
Malikova O.I. (Voronin, Malikova, 2010) discusses 
the features of the influence of the processes of 
globalization of energy markets and the expansion 
of energy exports on the economic situation in the 
Russian Federation. Particular attention is paid to the 
global financial and economic crisis.

The article of Kulbatyrov N. and Tulepbekova A. 
(Kulbatyrov, Tulepbekova, 2014) gives a definition 
of trends and the specifics of formation of the energy 
space of the SES member countries on the basis of 
deepening of regional economic integration. They 
analyze the features of integration of global energy 
markets and energy security issues, as well as the 
characteristics of development of regional energy 
markets of Russia, Kazakhstan and Belarus.

In the article of Mastepanov A.M. (Mastepanov, 
2015), he analyzes the impact of the geopolitical 
factor and big politics on the energy policy of Russia 
and the leading players, discusses the issues of 
their energy interaction and cooperation. The thesis 
is proved that in the new geopolitical conditions, 
mutually beneficial energy cooperation remains 
the fundamental way to solve energy problems and 
ensure energy security.

Parkhomchik L.А. (Parkhomchik, 2015) devoted 
his report to key aspects of the interaction of the 
countries of the Eurasian continent in creating new 
and developing existing energy-transport corridors, 
especially highlighting the role of the Caspian 
region. He analyzes the current situation of energy 
corridors and sub-corridors and discusses the top 
priorities for the Caspian region. 

The western bibliography plays a significant role 
in the study of the economic-energy cooperation of 
the Eurasian states but only in the general framework, 
while the problems and challenges that face the 
region are still in need of explanation. Nevertheless, 
there are still appropriate researches in the field as 
G. Fabio and D. Yergin. G. Fabio (Fabio, 2014) asks 
whether Europe’s energy policy can serve as an 
example for the Eurasian Economic Union. Daniel 
Yergin is one of the most authoritative experts in 
the field of energy issues, he believes that modern 
relations between exporting countries and importing 
countries are largely based on interdependence and 
cooperation (Yergin, 2005).

Materials and methods.The subject of the 
article was disclosed on the basis of general scientific 
methods of knowledge, using an interdisciplinary 
approach. Functional, systemic, logical, and 
institutional methods of analysis were applied in 
the course of the study. The study of the theoretical 
provisions of the development of integration is 
carried out using comparative analysis and synthesis. 
The theoretical basis of the study was the works of 
domestic and foreign scientists on various aspects 
of the problem of the development of integration, in 
particular in the field of energy security. Combining 
various methods allows for a comprehensive analysis 
of the integration problems of the Eurasian Economic 
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Union. The multifaceted nature of the problems 
raised in the article requires varying methodological 
approaches; in this regard, historical, statistical, 
comparative and factor analysis are used in the work. 
Particular attention is paid to the content analysis of 
official documents and materials of the EAEU and the 
member countries affecting the subject of the study.

Results and Discussion. The power of the Eurasian 
Economic Union as the main tool of regionalization.
Globalization, which was considered as the main 
trend of international development only a few years 
ago, is being replaced by a powerful regionalization 
– as a response of states to an unstable, saturated with 
risks and threats external environment. Adapting and 
seeking to find answers to the emerging challenges, 
states form fundamentally new mechanisms and 
principles of interaction based on the paradigm of 
international economic integration. The establishment 
of economic integration as a new and dominant form 
of cooperation between countries similar in their 
structure is determined by the desire for economic 
growth, stability, economic and energy security. 

Serious and deep processes connected with economic 
integration are taking place today in the Eurasian 
space – the Eurasian Economic Union (EAEU) has 
been formed and is developing. Eurasian integration 
began as a desire of integrating economic and political 
communities to find points of stable development in 
order to determine their own way to overcome global 
instability. In this sense, Eurasian integration was an 
attempt to offer an answer to the challenge created by 
history (Mastepanov A. M., 2015).

Today the EAEU produces about 4% of 
world GDP, has a share of 4% of world industrial 
production, lives on its territory 5.5% of the world 
population (about 200 million people), and the 
territory itself is the largest economically integrated 
region in the world 20 million square kilometers. 
On the totality of indicators, this organization is the 
second integration association in the world after the 
EU, and in addition, is a capacious and growing 
market. Countries included in the EAEU differ in 
the intensity of economic growth and the level of 
macroeconomic development (Table 1).

Table 1 - GDP at PPP of the EAEU countries in 2014 (worldbank.org).

State GDP at PPP, billion USD GDP per capita, USD

Russia 3 745,1 25 635,9 
Kazakhstan 418,4 24 204,7 
Belorussia 172,2 18 184,9 
Kyrgyzstan 19,4 3 322,2 

Armenia 24,3 8 077,5 
Totally / average EAEU: 4379,4 15 885,0 

At the same time, it is necessary to remember that 
the principles of macroeconomic regulation in the 
EAEU space remain similar. The EAEU states, as well 
as the CIS countries that are not currently members of 
the EAEU, have a common history and cultural code, 
were twice integrated first in the Russian Empire, 
and then the Soviet Union. The region has developed 
unique economic, logistical, cultural, social and 

political ties, a single national economic complex 
was created. The rupture of these ties led to a drop 
in production in all post-Soviet republics. We also 
note that the sectoral structure of the economies of 
the EAEU countries such as the Russian Federation, 
Belarus and Kazakhstan remains generally similar, but 
in Armenia and Kyrgyzstan, the share of agriculture 
in the GDP structure is higher (Table 2).

Table 2 - Sectoral structure of GDP of the EAEU countries in 2014, (%), (worldbank.org).

State Agriculture Industry Services
Russia 3,9 36,3 59,8 

Kazakhstan 4,6 36,0 59,4 
Belorussia 8,9 42,4 48,7 
Kyrgyzstan 17,3 26,7 56,0 

Armenia 21,9 30,4 47,7 
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The countries of the EAEU have a powerful 
potential in the energy sector. The EAEU accounts 
for 20% of world reserves and production of 
natural gas and 25% of world exports of natural 
gas,20% of world coal reserves and 6% of its 

world production, 7% of world oil reserves and 
15% of its production and export, 21% of world 
reserves of uranium and 43% of world uranium 
production, 5% of world electricity production 
(Table 3).

Table 3 - Energy reserves in the EAEU countries (BP Statistical Review of world Energy-2015, WNA Report).

State Oil reserves, billion tons. Gas reserves, billion 
cubic meters

Coal reserves, billion 
tons

Uranium reserves, 
thousand tons

Russia 14,1 32,6 157,0 480 
Kazakhstan 3,9 1,5 33,6 710 
Belorussia 0,05 - - - 
Armenia - - - - 
Kyrgyzstan - - - - 

The share of the fuel and energy complex in the 
EAEU countries’ GDP is 17%, the share of the fuel 
and energy sector in the industrial production of 
the EAEU is about 33%. This potential is the basis 
for the integration process; therefore, integration 
into the EAEU began precisely as an energy one. 
However, today the states of the EAEU and the 
entire post-Soviet space have faced both common 
problems for the entire world economy and very 
specific challenges.

Problems and Challenges of the EAEU at the 
current stage

Among the special challenges facing the EAEU 
states are the lack of competitiveness of their 
economies, high dependence on the energy sector, 
as well as on imports. Thus, the Russian economy 
today forms about 3.6% of world GDP, but in the 
structure of technological products only about 2.7% 
(Го то вс кий А., 2015). Over 70% of Russia’s exports 
are resources, and more than half of imports are 
high-tech goods. Moreover, the largest percentage 
of imports from the total mass of the relevant market 
is observed in the sector of production of means 
of production and in the component sector, that is, 
Russia has a high share of imports in the intermediate 
product, which shows a significant, over 36%, 
dependence of Russia on technology imports (Бе ре-
зи нскaя О., Ве дев А., 2015).

A similar situation is observed in Kazakhstan, 
which is also oil exporter. Over the years, the share 
of revenues from the oil industry in the budget of 
Kazakhstan has constantly grown, today in the 
consolidated budget of Kazakhstan it accounts for 
about 44% of all revenues. At the same time, the oil 

and gas complex of Kazakhstan is still not able to 
fully cover the country’s own energy needs, which 
makes it necessary to import oil products from 
Russia and a number of other countries (Laumullin 
M., 2016).

Among the challenges is also the formation of a 
new energy structure in the leading countries of the 
world. This structure creates new opportunities and 
new risks for energy markets and leads to a gradual 
transition from the energy market to the market 
technology and services in the energy sphere. It also 
causes a slowdown in global economic integration, 
reduces the growth rate of the world economy and 
energy, and contributes to the transition from “resource 
globalism” to a combination of technological 
globalization and regional energy self-sufficiency.

The volatility of energy prices and the slowdown 
in the growth of world energy markets, taking into 
account the above, put additional pressure on the 
economies of the EAEU states. Thus, with the fall 
in world oil prices in 2014-2015, the GDP of the 
Russian Federation showed negative gains: at the 
end of 2014 – about 0.1%, and at the end of 2015 – 
negative values at the level of 3-4%.

Due to the high level of pressure on the 
economies of the EAEU countries during the global 
economic crisis and the general negative background, 
including geopolitical, indicators of mutual trade 
in Russia, Belarus, Kazakhstan, Armenia and 
Kyrgyzstan are also contradictory. However, despite 
the absence of a pronounced tendency to increase, 
it is impossible to talk about the decline in mutual 
trade (Mastepanov A.M., 2015). It should be noted a 
high share of energy products in mutual trade, as well 
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as a significant increase in trade in non-food consumer 
goods (see Tables 4 and 5). The sanctions regime 
imposed by a number of foreign states has a significant 
negative impact on Russian indicators. However, it 
should be emphasized here that the dynamics of the 
national currency exchange rates contribute to the 
decrease in imports and support exports in almost all 
EAEU states.

The current foreign policy situation, a complex 
of threats and challenges are pushing the states of 
the EAEU to form corresponding answers to them. 
Today, there is a unique opportunity to make a 
breakthrough transition from a model based on 
the use of resources to innovative use of them for 
the development of the economies of the EAEU 
countries, and this transition can only be carried out 
as part of the integration process.

Integration process of the EAEU: its potential 
and perspectives 

The neo-institutional type of integration model 
assumes an initial focus on certain sectors with 
the expectation that successful integration of these 
sectors will lead to the development of integration, 
first adjacent and associated sectors of the economy, 
and then in others. Obviously, the energy industry, 
according to which the EAEU has a truly significant 
competitive advantage on the world stage, should 
become the basis of industrial cooperation, turning 
the insufficiently effective transfer of oil and gas 
revenues into value added finite technological goods, 
provided with investments. This will significantly 
improve the efficiency of the manufacturing industry, 
which, in turn, will create prospects for filling the 
domestic market with domestic goods (Table 4). 

Table 4 - Eurasian Economic Commission, Department of Statistics

The main indicators of the development of mutual trade of the member states of the CU and the CES in 2013-2014

Year 

CU and 
CES – 
total 

Including:

Belorussia Kazakhstan Russia 

Bln. 
USD

% to the 
corres-

ponding 
period of 

the previous 
year

Bln. 
USD

% to the 
corres-

ponding 
period 
of the 

previous 
year

Unit weight, 
in % to the 
total for the 

CU

Bln. 
USD

% to the 
corres-

ponding 
period of 

the previous 
year

Unit weight, 
in % to the 
total for the 

CU

Bln. 
USD

% to the 
corres-

ponding 
period 
of the 

previous 
year

Unit 
weight, 
in % to 
the total 
for the 

CU

2013 64,5 95,1 17,7 103,5 27,4 5,9 95,3 9,2 40,8 91,8 63,4 

2014 58,5 90,7 16,0 90,7 27,4 6,4 108,7 11,0 36,0 88,1 61,6 

Thus, an anti-inflation spiral can be formed, 
prerequisites for the growth of welfare, and hence 
prerequisites for overcoming the listed systemic 
problems, can be created. That is, energy, which 

plays a crucial role in the economies of the EAEU 
member states, will continue to play it in the 
foreseeable future (in the medium term, inevitably, 
in the long term, with a high probability) (Table 5).

Table 5 - Eurasian Economic Commission, Department of Statistics

Volumes of mutual trade of the member states of the CU and CES by type of goods in 2014
Bln. USD in % to the total in % to 2013

Total 58,5 100,0 90,7 
From which: 

Investment goods 5,6 9,7 85,8 
Intermediate goods, including: 36,5 62,4 85,3 

energy products 15,2 26,0 82,7 
other intermediate goods 21,3 36,4 87,3 

Consumer products, including: 15,2 26,0 107,0 
consumer food products 6,7 11,4 100,5 

consumer non-food items 8,5 14,6 112,8 
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The presented logic indicates the place of energy 
integration in the process of global positioning 
of the Eurasian community. The energy industry, 
according to which the EAEU has a really significant 
competitive advantage, should become the basis of 
industrial cooperation, turning the oil and gas transfer 
into the added value of the final technological goods.

Integration of the EAEU in this case will receive 
incentives for deepening and, accordingly, new 
perspectives in the global world.

Energy integration involves the creation of a 
single Eurasian Energy Space (EES). The purpose 
of the EES is to ensure the sustainable energy 
development of the member states. The key elements 
of the EES are the formation of a single legal field, 
common energy markets, as well as the joint use 
and development of a common transport and energy 
infrastructure (synergies).

All EAEU states declare their interest in energy 
cooperation. At the present, the gas markets of the 
EAEU countries are undergoing major changes and 
transformations, focused mainly on overcoming the 
infrastructural constraints and intensifying interstate 
natural gas trade. The EEC initiated work on the 
creation of a common gas market of the countries of 
the Eurasian Economic Union by 2025, and in 2015 
the Concept of its phased formation was already 
prepared.

It implies not just the growth of trade or 
investment interrelations at the state or corporate 
level, but a transition, to one degree or another, to 
general rules of regulation and to at least partially 
opening up domestic markets (in the area of supply 
to consumers) for economic entities of countries 
participating in integration (Fabio Genoese, 2014). 
The formation of a common gas market of the EAEU 
will be carried out in stages and on the basis of the 
following key principles:

1. It is the elimination of customs duties and 
other factors hindering mutual trade;

2. The parties proceed from the priority 
provision of domestic gas needs of the member states 
and ensuring environmental and energy security;

3. Domestic gas prices and tariffs for 
transportation services will be set in accordance with 
the laws of the Member States;

4. Gas standards should be unified;
5. Finally, the parties agreed to create an 

information exchange system on the fundamental 
indicators of the gas industry.

Such approach will contribute to increasing gas 
consumption as an effective and environmentally 
friendly source of energy for electricity and heat 
generation. However, in addition to opening 

domestic markets, the development, adoption and 
implementation of a comprehensive EAEU Program 
on the use of natural gas and the development of its 
deep processing are required.

Thus, natural gas will be in demand in the 
markets and provided with stable demand not only 
as fuel, but also as a resource for the processing 
industry producing high value-added products. 
At the same time, the price of gas for consumers 
within the EAEU, due to the growth of production 
volumes and the development of infrastructure, can 
be kept low, which will reduce the cost of industrial 
production and energy costs.

In the oil industry, the most important is the 
issue of interaction between Russia and Kazakhstan 
as two oil-producing countries of the EAEU. Russia 
and Kazakhstan should act not as competitors in the 
global energy market, but as partners. The project to 
create common oil markets in the EAEU is currently 
at the development stage.

A comprehensive EAEU Program for the 
development of deep oil refining should be 
developed. By analogy with the gas sector, the use of 
oil as fuel should be combined with highly efficient 
refining, whose products have high added value and 
are in demand in the markets of the EEU countries 
and the world market.

Conclusion

On the territory of the EAEU, one fifth of 
the world’s uranium reserves is concentrated. 
In view of the fact that within the framework 
of the development of the EAEU, the formation 
of a common electricity market is expected by 
2019, it is advisable to create an atomic energy 
commission of EAEU-Atom based on the 
experience of Euratom, which will be part of 
the EAEU Agency for Energy Integration and 
Atomic Energy. Integration in the field of nuclear 
energy is designed to promote the peaceful use 
of nuclear energy, joint decision-making in 
the nuclear industry, the formation of a unified 
energy policy, increasing the stability of nuclear 
energy, ensuring control over nuclear energy, and 
conducting research and development in the field 
of nuclear energy. It seems that the creation of 
joint ventures should be the most important area 
of   energy cooperation. Moreover, the basis for this 
kind of cooperation is already there: joint ventures 
of the Russian Federation and the Republic of 
Kazakhstan – the joint venture Nuclear Stations, the 
joint venture Akbastau, the joint venture Uranium 
Enrichment Center (Bolkunets D.V., 2014).
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The successful implementation of energy 
integration and the creation of the Single 
Energy Space of the EAEU will lead to a strong 
increase in energy production, boost investment 
and cash flows within the EAEU, and increase 
the availability of energy for consumers. It is 
important that energy integration will have a 
positive impact on the social sphere: first of 
all, because of the development of the industry, 
numerous jobs will be created, including in 
remote and underdeveloped regions of the EAEU 

states. A rather high level of education of the 
EAEU labor resources, taking into account the 
possible expansion of the integration association, 
is a strong advantage. On a macroeconomic scale, 
the generation of large profit streams in the Single 
Energy Space will make it possible to redistribute 
and use these funds across the entire EAEU 
for investment in other industries, R&D, and 
innovation development. Starting from the energy 
sector, the integration process will spread to all 
sectors of the economy and the life of citizens.
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